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October 16, 2017 Memorandum 

EPA Financial Capacity Assessment for City of 
Pueblo Wastewater System   



 
 
 
 
 
 
 
 

  
 
 
 
 

Appendix B 
Capital Improvement Plan 

Base Case 
Neither Selenium Sealing Nor Regulation 31   



City of Pueblo - Final - Wastewater Financial Plan

Table P1
City of Pueblo
Wastewater Financial Plan
Neither Selenium Sealing Nor Reg 31

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
Line No Description 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

1 Percent Rate Increase 0.0% 13.0% 5.0% 5.0% 5.0% 5.0% 4.0% 4.0% 4.0% 4.0%
2 Gross Revenues
3 Revenue Under Existing Rates $19,125,831 $18,914,948 $18,708,283 $18,505,751 $18,307,270 $18,112,758 $17,922,137 $17,735,328 $17,552,256 $17,372,844
4 Revenue from Cumulative Rate Increases 0 2,458,943 3,465,667 4,491,459 5,537,074 6,603,287 7,446,956 8,299,351 9,160,789 10,031,589
5 Rate Revenues 19,125,831 21,373,892 22,173,950 22,997,209 23,844,344 24,716,045 25,369,093 26,034,679 26,713,044 27,404,434
6 Sanitation Co's & Mission Foods 369,956 363,394 356,964 350,662 344,486 338,434 332,501 326,689 320,992 315,410
7 Plant Investment Fee (PIF) 116,950 223,400 227,868 232,425 237,074 241,815 246,652 251,585 256,616 261,749
8 Sanitary Sewer Connection Fee (SSCF) 127,900 262,500 267,750 273,105 278,567 284,138 289,821 295,618 301,530 307,561
9 Interest on Pooled Investments 218,884 226,738 212,823 237,005 245,703 254,731 263,720 270,177 278,861 284,257

10 Miscellaneous 85,597 85,623 85,650 85,677 85,704 85,732 85,761 85,790 85,820 85,851
11 Total Revenues 20,045,118 22,535,546 23,325,004 24,176,083 25,035,878 25,920,896 26,587,548 27,264,537 27,956,864 28,659,261
12 Operating and Maintenance Expenses
13 Operating Expense 9,874,168 10,820,831 11,446,943 11,992,119 12,567,659 13,175,506 13,817,739 14,496,584 15,214,426 15,973,822
14 Transfers Out 0 0 0 0 0 0 0 0 0 0
16 Subtotal: Operating Expenses 9,874,168 10,820,831 11,446,943 11,992,119 12,567,659 13,175,506 13,817,739 14,496,584 15,214,426 15,973,822
17 Net Revenue Available for Debt Service 10,170,950 11,714,715 11,878,062 12,183,964 12,468,219 12,745,390 12,769,810 12,767,953 12,742,437 12,685,439
18 Debt Service
19 Debt Service: Existing 2,465,922 2,469,500 2,459,616 2,463,074 2,448,781 2,456,448 2,452,289 1,937,532 1,941,982 1,925,681
20 Proposed Debt Service: Debt1 0 0 0 0 0 0 0 0 0 0
21 Proposed Debt Service: Debt2 0 0 0 0 0 0 0 0 0 0
22 Subtotal: Debt Service 2,465,922 2,469,500 2,459,616 2,463,074 2,448,781 2,456,448 2,452,289 1,937,532 1,941,982 1,925,681
23 Annual Debt Service Coverage 4.12 4.74 4.83 4.95 5.09 5.19 5.21 6.59 6.56 6.59
24 Net Revenue After Debt Service 7,705,028 9,245,215 9,418,446 9,720,890 10,019,438 10,288,942 10,317,520 10,830,422 10,800,455 10,759,757
25 Other Cash Inflows/(Outflows)
26 Debt Funding
27 Debt1 Amount - Gross 0 0 0 0 0 0 0 0 0 0
28 Debt2 Amount - Gross 0 0 0 0 0 0 0 0 0 0
29 Debt Issuance Costs 0 0 0 0 0 0 0 0 0 0
30 Capital Reserves 0 0 0 0 0 0 0 0 0 0
31 Net Debt Proceeds for Capital Projects 0 0 0 0 0 0 0 0 0 0
32 Grants 0 0 0 0 0 0 0 0 0 0
33 Capital Projects
34 Operating Fund (14,385,000) (10,636,624) (7,000,272) (8,851,089) (9,116,621) (9,390,120) (9,671,824) (9,961,978) (10,260,838) (10,568,663)
35 Capital Fund 0 0 0 0 0 0 0 0 0 0
37 Subtotal (14,385,000) (10,636,624) (7,000,272) (8,851,089) (9,116,621) (9,390,120) (9,671,824) (9,961,978) (10,260,838) (10,568,663)
38 Net Cash Flow (6,679,972) (1,391,408) 2,418,173 869,801 902,817 898,822 645,697 868,444 539,617 191,095
39 Beginning Cash Balance 29,184,558 22,504,587 21,113,179 23,531,352 24,401,153 25,303,969 26,202,791 26,848,488 27,716,932 28,256,549
40 Ending Cash Balance 22,504,587 21,113,179 23,531,352 24,401,153 25,303,969 26,202,791 26,848,488 27,716,932 28,256,549 28,447,644
41 Operating and Capital Fund Reserves 12,244,089 13,212,107 14,088,232 15,036,694 16,010,796 17,011,699 18,040,634 19,098,910 20,187,913 21,309,11842 Unrestricted Balance $10,260,497 $7,901,072 $9,443,120 $9,364,459 $9,293,174 $9,191,093 $8,807,854 $8,618,022 $8,068,636 $7,138,526
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Table P1
City of Pueblo
Wastewater Financial Plan
Neither Selenium Sealing Nor Reg 31

Line No Description
1 Percent Rate Increase
2 Gross Revenues
3 Revenue Under Existing Rates
4 Revenue from Cumulative Rate Increases
5 Rate Revenues
6 Sanitation Co's & Mission Foods
7 Plant Investment Fee (PIF)
8 Sanitary Sewer Connection Fee (SSCF)
9 Interest on Pooled Investments

10 Miscellaneous
11 Total Revenues
12 Operating and Maintenance Expenses
13 Operating Expense
14 Transfers Out
16 Subtotal: Operating Expenses
17 Net Revenue Available for Debt Service
18 Debt Service
19 Debt Service: Existing
20 Proposed Debt Service: Debt1
21 Proposed Debt Service: Debt2
22 Subtotal: Debt Service
23 Annual Debt Service Coverage
24 Net Revenue After Debt Service
25 Other Cash Inflows/(Outflows)
26 Debt Funding
27 Debt1 Amount - Gross
28 Debt2 Amount - Gross
29 Debt Issuance Costs
30 Capital Reserves
31 Net Debt Proceeds for Capital Projects
32 Grants
33 Capital Projects
34 Operating Fund
35 Capital Fund
37 Subtotal
38 Net Cash Flow
39 Beginning Cash Balance
40 Ending Cash Balance
41 Operating and Capital Fund Reserves42 Unrestricted Balance

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 3.0% 3.0% 3.0% 2.0%

$17,372,844 17,372,844 17,372,844 17,372,844 17,372,844 17,372,844 17,372,844 17,372,844 17,372,844 17,372,844
11,127,767 12,267,791 13,453,417 14,686,467 15,968,840 17,302,507 18,342,767 19,414,236 20,517,848 21,275,662
28,500,611 29,640,636 30,826,261 32,059,311 33,341,684 34,675,351 35,715,612 36,787,080 37,890,692 38,648,506

315,410 315,410 315,410 315,410 315,410 315,410 315,410 315,410 315,410 315,410
266,984 272,323 277,770 283,325 288,992 294,772 300,667 306,680 312,814 319,070
313,712 319,986 326,386 332,913 339,572 346,363 353,290 360,356 367,563 374,915
286,168 287,968 289,497 290,914 308,127 324,737 340,529 351,773 358,002 358,573

85,882 85,913 85,946 85,979 86,012 86,047 86,082 86,117 86,154 86,191
29,768,767 30,922,237 32,121,269 33,367,853 34,679,796 36,042,679 37,111,590 38,207,417 39,330,636 40,102,665

16,779,562 17,632,612 18,536,122 19,493,471 20,508,285 21,584,451 22,726,145 23,937,845 25,224,362 26,590,860
0 0 0 0 0 0 0 0 0 0

16,779,562 17,632,612 18,536,122 19,493,471 20,508,285 21,584,451 22,726,145 23,937,845 25,224,362 26,590,860
12,989,204 13,289,625 13,585,147 13,874,382 14,171,512 14,458,228 14,385,445 14,269,571 14,106,274 13,511,805

1,923,454 1,924,499 1,894,784 257,976 258,538 259,475 262,934 258,538 259,475 262,934
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0

1,923,454 1,924,499 1,894,784 257,976 258,538 259,475 262,934 258,538 259,475 262,934
6.75 6.91 7.17 53.78 54.81 55.72 54.71 55.19 54.36 51.39

11,065,750 11,365,126 11,690,363 13,616,406 13,912,973 14,198,753 14,122,511 14,011,033 13,846,798 13,248,871

0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0

(10,885,723) (11,212,294) (11,548,663) (11,895,123) (12,251,977) (12,619,536) (12,998,122) (13,388,066) (13,789,708) (14,203,399)
0 0 0 0 0 0 0 0 0 0

(10,885,723) (11,212,294) (11,548,663) (11,895,123) (12,251,977) (12,619,536) (12,998,122) (13,388,066) (13,789,708) (14,203,399)
180,027 152,832 141,700 1,721,282 1,660,997 1,579,217 1,124,389 622,967 57,090 (954,528)

28,447,644 28,796,842 28,949,673 29,091,373 30,812,655 32,473,652 34,052,869 35,177,257 35,800,225 35,857,315
28,627,671 28,949,673 29,091,373 30,812,655 32,473,652 34,052,869 35,177,257 35,800,225 35,857,315 34,902,787
22,465,120 23,656,600 24,885,335 26,153,216 27,462,258 28,814,609 30,212,558 31,658,547 33,155,184 34,705,253$6,162,551 $5,293,073 $4,206,038 $4,659,440 $5,011,394 $5,238,260 $4,964,700 $4,141,677 $2,702,131 $197,534
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¢ŀōƭŜ tн
/ƛǘȅ ƻŦ tǳŜōƭƻ
²ŀǎǘŜǿŀǘŜǊ CƛƴŀƴŎƛŀƭ tƭŀƴ
hǇŜǊŀǘƛƴƎ CǳƴŘ tǊƻŦƻǊƳŀ
bŜƛǘƘŜǊ {ŜƭŜƴƛǳƳ {ŜŀƭƛƴƎ bƻǊ wŜƎ ом

tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ tǊƻƧŜŎǘŜŘ
[ƛƴŜ bƻ 5ŜǎŎǊƛǇǘƛƻƴ нлмт нлму нлмф нлнл нлнм нлнн нлно нлнп нлнр нлнс

1 wŜǾŜƴǳŜǎ
2 Rate Revenues $19,125,831 $21,373,892 $22,173,950 $22,997,209 $23,844,344 $24,716,045 $25,369,093 $26,034,679 $26,713,044 $27,404,434
3 Sanitation Co's & Mission Foods 369,956 363,394 356,964 350,662 344,486 338,434 332,501 326,689 320,992 315,410
4 Miscellaneous Revenues 85,597 85,623 85,650 85,677 85,704 85,732 85,761 85,790 85,820 85,851
5 Interest Earnings 164,068 150,653 131,119 149,528 152,043 154,052 155,907 155,113 156,427 154,330
6 ¢ƻǘŀƭ wŜǾŜƴǳŜǎ мфΣтпрΣпрн нмΣфтоΣрсн ннΣтптΣсун ноΣруоΣлтр нпΣпнсΣртт нрΣнфпΣнсо нрΣфпоΣнсо нсΣслнΣнтм нтΣнтсΣнуо нтΣфслΣлнр
7 9ȄǇŜƴǎŜǎ
8 Operating Expenses 9,874,168 10,820,831 11,446,943 11,992,119 12,567,659 13,175,506 13,817,739 14,496,584 15,214,426 15,973,822
9 {ǳōǘƻǘŀƭΥ hǇŜǊŀǘƛƴƎ 9ȄǇŜƴǎŜǎ фΣутпΣмсу млΣунлΣуом ммΣппсΣфпо ммΣффнΣммф мнΣрстΣсрф моΣмтрΣрлс моΣумтΣтоф мпΣпфсΣруп мрΣнмпΣпнс мрΣфтоΣунн

10 Debt Service 2,465,922 2,469,500 2,459,616 2,463,074 2,448,781 2,456,448 2,452,289 1,937,532 1,941,982 1,925,681
11 {ǳōǘƻǘŀƭΥ 5Ŝōǘ !ŎǘƛǾƛǘƛŜǎ нΣпсрΣфнн нΣпсфΣрлл нΣпрфΣсмс нΣпсоΣлтп нΣппуΣтум нΣпрсΣппу нΣпрнΣнуф мΣфотΣрон мΣфпмΣфун мΣфнрΣсум
12 hǘƘŜǊ /ŀǎƘ LƴŦƭƻǿǎκόhǳǘŦƭƻǿǎύ
13 Transfers to Capital Fund Reserve 0 0 0 (25,252) (92,600) (86,743) (80,807) (74,789) (68,689) (62,504)
14 Transfers In 0 0 0 0 0 0 0 0 0 0
15 Cash-Funded Capital Projects (14,385,000) (10,636,624) (7,000,272) (8,851,089) (9,116,621) (9,390,120) (9,671,824) (9,961,978) (10,260,838) (10,568,663)
16 {ǳōǘƻǘŀƭ όмпΣоурΣлллύ όмлΣсосΣснпύ όтΣлллΣнтнύ όуΣутсΣопмύ όфΣнлфΣннмύ όфΣптсΣусоύ όфΣтрнΣсолύ όмлΣлосΣтстύ όмлΣонфΣрнсύ όмлΣсомΣмстύ
17 Beginning Balance 21,875,774 14,896,137 12,942,744 14,783,595 15,035,136 15,236,051 15,421,497 15,342,102 15,473,490 15,263,838
18 Change in Fund Balance (6,979,637) (1,953,393) 1,840,851 251,541 200,916 185,446 (79,396) 131,388 (209,652) (570,646)
19 9ƴŘƛƴƎ .ŀƭŀƴŎŜ мпΣуфсΣмот мнΣфпнΣтпп мпΣтуоΣрфр мрΣлорΣмос мрΣносΣлрм мрΣпнмΣпфт мрΣопнΣмлн мрΣптоΣпфл мрΣнсоΣуоу мпΣсфоΣмфн
20 Minimum Operating Reserve (6 months) 4,937,084 5,168,615 5,412,877 5,670,677 5,942,878 6,230,405 6,534,248 6,855,468 7,195,202 7,554,66721 ¦ƴǊŜǎǘǊƛŎǘŜŘ .ŀƭŀƴŎŜ ϷфΣфрфΣлро ϷтΣттпΣмнф ϷфΣотлΣтму ϷфΣоспΣпрф ϷфΣнфоΣмтп ϷфΣмфмΣлфо ϷуΣултΣурп ϷуΣсмуΣлнн ϷуΣлсуΣсос ϷтΣмоуΣрнс
22 tŜǊŎŜƴǘ wŀǘŜ LƴŎǊŜŀǎŜ лΦл҈ моΦл҈ рΦл҈ рΦл҈ рΦл҈ рΦл҈ пΦл҈ пΦл҈ пΦл҈ пΦл҈
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Appendix C 
Capital Improvement Plan 

Selenium Sealing No Regulation 31 
  



 
 
 
 
 
 
 
 
 

  
 
 
 
 

Appendix D 
Capital Improvement Plan 

Regulation 31 No Selenium Sealing 
 

 
  



 
 
 
 
 
 
 
 
 

  
 
 
 
 

Appendix E 
Capital Improvement Plan 

Selenium Sealing and Regulation 31 
  



 
 
 
 
 
 
 
 
 

  
 
 
 
 

Appendix F 
Capital Improvement Plan 

Selenium Sealing, Gypsum Precipitation WRF 
and Regulation 31   



 
 
 
 
 
 
 
 

  
 
 
 
 

Appendix G  
Assumptions Applicable to All Scenarios 

 
 
 
 
 


